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could not be lightened by any modifications of the
currency, there would continue to be increasing
deficits, unless measures were at once taken to reduce
expenditure. Other difficulties, moreover, besides
the loss by exchange had to be met. Provision had
still to be made for the larger part of the expenses
incurred in the Afghan war, and for years there had
been carried on an expenditure on public works,
which it was every day becoming more evident India
could not afford.

"With regard to making provision for the expenses
of the Afghan war the difficulty has been rather
evaded than encountered. Assuming that the cost
of the war did not exceed the official estimate of
2,600,000?., only one quarter of this amount has so
far been provided by India, for 2,000,000?. has been
lent to her free of interest by England. As this
2,000,000?. is to be repaid by India in seven years,
the exact amount of the contribution which England
will make to this war is less than 320,000?., this sum
representing somewhat more than the loss of interest
on a loan of 2,000,000?. made in the manner just
described. I do not here intend again to consider
whether England in contributing 320,0002., or less
than a seventh of an aggregate expenditure of
2,600,000?., is either legally or equitably bearing
her proper share of the cost of a war which was